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* pUDUG &KDUDWH QRXV D TXWY FH  MIQ GDQV @SV P IGL
4 XH® FRFGHIFH HO ®  MQ * pUD\G SDWFISDIW \D
GHAQgWH FppP RQAH RIEHB 4 XHOMP ERBI GH \RQ IQMQH
HYDIHPHQVGDQYY @ YH SXETXH R GAUDQN DV 1OD
Gl HIEX BN YDBIXY i SXEGFDIGHV HAGH OWAMY GH GRWH SD\V
*plDG WG ®f  PDW DX 9HEHW 0\ \XMD \D
\FROUMY DYDQAGH UHRIQEUH B QRXYHDX FR@J H GH %-MBUMH Re
LOREWAQBEUD EUMP P HQMRQ FHWIFDAGPWGHY ,OSRXNXMD
\RQFXUXV TXLG! FRQGXURQN @ FR®! 1RWP DB GH 0 RXTV SXV
i &GP RN HIDQG R IOGHYHQED SUR HWHXUGH BB HW
GKIMRUH-JpRIWDSKIH ,0 HHFHD HQXW DX FR®JH GH
&XWHW( Q11Q GH FDUIG W IOV LQSHAMXUG@JI Xp SRXUBN
OFpHV SR HWRQHY

/H MQ  * pUDUBHWADG P DILH GH /H 9 HIHW,CGQDXUD GH FHWH SHEEDQMWHY P DQEDW DYI-F@NpTXlSI—NPXQFlSD(Bl\/
TXLARQADFFRP SDU Q@ GH P RGHVHUD FRP P XQH VRXWWHQ SURWYI HDQAFHWHVSDFH GH YH P HWAD HQ SOFH m®N DMTHY GH
© FYDRAY } B URXSDQAP G H V HAKDEMBQAH VDI LQ GH Gp! LQUBN | X\MY SRV & HADIQU TXH GH J DBV DP pQDI HP HQV
\H PDOHRQN/D FROMKFWRQ GX FKkWDX GHDX GHV YDICRQY JpQUDDHD GDFFqVj @-DX FRXDQM SRXUGN KDEMIQN
/pFREI 0 DUFHO* XIADXP 1Q YRWBI NRXU SRXU DFFXH RXV BV HJDQNV VFRDUMY MVIX6DBY | @ PDIUH ( Q SIRQQHU 1O
WDQ/RP HD ®f FHOAH ERXJ HQ FROMKMDQAXQ EKWP HOAMDYHE GHV FRP P HIFHV DX B GH FKDXWHH HWGHY &I HP HQV
\RFDX | @WBIH SXV FHD G GWAHPHQN | ®HY PRIWY ,OPQRHD FRP SPWP HQMBI EKWP HQATXL DFFXHT®
HGFRUH DXRXUBKXL GRWH ERXOQ) HUH HAI DFLOMUD GRXYHWMUA GX \DBQ GH FRILIXUH ,CP HWID HQ SOFH G DWMIHY UHDLY GDQ/

©] RH GHV&RP EHVHWDP pQDJ HID @ | RGH DUNDQDG! GHV I RQGY MDIQV KUGDGRHIGHY FDUL UV 6RQ GHIQHUI UDQG GRWMHU
XD FROMKPWRQ GX FRP SB[ H* DEUHCBPURQGHW] © | RVAD@I GHVIr WVHWERP S®f H \SRW

(Q GHKRY GV SUIRVW GDP pQDIHP HQV * pUDIG |DYRIMAD ®f GpYHBSSHP HQVDWRFIDN  WAK LQAVSHQDE®! DX YIUH
HQHP EGI DX SDUIIHHW © FROMMDOY /H&RP I GHVIT WV GRQAD WH@ \RQpSRXVH SUHIEID @ UAVSRQDELDN DYHF XCH
pTXSH GH EpQpYRBV DQIP HID @ YIH GH @ FRP P XQH SHQCDQASWVGH  DQV &H GROAICPVEMGSHXM WH ®1 SOV | HUNXWD
FUbDWRQ DYHF XCH SR QoH GH SDWRQQY GX 9 HU HU& RQHIYDWRLLH | 4-DXGHFKHWSRXUSURW. HUG! SDWP RGH [ XWHUGH ©
FRP P XCH HWGH VHVHOMLRQY ' sDXWHVIGOHV FRP P H @ FDWRQ GXQH | HIP H SpGDI RITXH GXQ SDUFRXY GH\DQN GX F{ W
GH % DXGHFKHWDIQL TXXQpVBQ) \RXVIDUDQBIQSRXUD St FKHj @ P RXFKH QRQABDVDERXWAY

+RPPH GH \MUDIQ DIP DOAD UDDYY * DG D WP SQVHY GlLI pUHQN P DQEDW HQ YHAQN  BHMMUSURFKH GHY KDEMIQW |
Q@FRW HWRYXFLEY GDIGHU & HAKRP P H FKDBIXUH] HWERQ YYDQAMDYDIGIXUDFKDUD 11Gq®1j V-V FROMEWRQ/ HQ HXURSpHQ
FROMDIGFX D VRXRXY Gpl HIGX \RQ WAUMRALH HAQD P pQDIp QLD SHICH QL \VRQ WP SV SRXUI DIUH DYDGFHUMAV IGpHV GDQY
QU W pQUDO$YHF FH SDUFRXY KRW GX FRP P XQ * pUDUB HAUH XQ KRP P H P SBI SDWIR HDQADXRXUGXQ YHUWH RX
GXQ ERQ UHSDV \D YMRQ GH YHQU GRIDQWVXQ FRQHO RX DFFRP SDI DQMMORX \MOSURWVW 1RXV GOL \RP P HV \RXV
UHFRQLDMDQN

&HVGHQHY P RY DYDQATXH @ P DOGH DIWDMRQ GH VRQ pQHU H HWGH FHWM HOMH GH YIYUH IORFFEXSDIMGH VHV I BXY GH
\HV DUEUHY HWGH \HV DQPDX * pUDG SDWEA HDIWGBN P RP HQN GH MRIH DYHE \D | DP LGB TXLOFKpUMDIW 5pFHP P HQAMD
@OIMDGFH GX GHIHUGH VHV SHWV HQJ DQNV GLDSSRWD XQP RP HQAGH ERGKHXUVKSSPP HQBILK

* pUDG KRP P H GH FHWM WUH YHIpVRVH TXH Wi DIP DIV VBQAVBHSRH HQSDI & HBIV HWFHY]  DP LV RX DGYHWDILAY TXLWRQN
F VR p QH WRXEGHRQASDV /H 9 HIHAGH WRXEQHD SDV 7X DV pFUMXCH SDJ H GKIRILH GH FHWHM FRP P XGH SRXUXQ DYHQU
P HEBIXU

' DQV ® FKDRV GX P RQGH DPWHO SXIWHQABN YDBIXY TXH W DV Gl HQGX VRXAWDX @ GH FH SDUFRXWY H, FHSWRQHO GRXV
IQSIHUDXRXGKXLHAGHP DIQ

/ D FRP P XCH SDURJ H @ SHCH GH @ | DP L@ AL SUb VHQM VHY SV MR UV FRQGRPDAAHY
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P DUFKp GAVADYHXWY G HUMIBMWAY @ QANGHVPVRIBGNV G DREVIXUGH VW GHV + XUBIYHON

- DGUWH XQ UHP HUFLHP HQASDWEXTHUDY  pGV GX & RQHIO0 XQFISDOGHV ( QDQN TXL GHSXIY GHY DQV 1RQAKQ
WDYDIO RUP [GDE®! GDQVAQNU W pQoUDAGH \VRXV BN p@ YHV GH G FRBI
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&HIVSOV GXCH YIQIVBIGH GDUAKMY SHOAHY \EXGWXLY
SKRWRJ IDSKHV | HIRQQHUGDWWSRIWM  TXLRQADYDISD GH
FRFHWDYHE 1DACH ' HPD\ HQ FKHIH GREFKHWH SRXU
YRXV R UUFH 3UQMP SV GHV $ UMY 9 HIPVRY / RXYHIMUA K(P
GHFHAM qPHPGUMRQD HX @HX B MIQGHQHUDXRXUGXQ !
YHIIWD H U XQUADQAGHOHP EGI GHV DMV © FRP P MMRQ
FXGMUH HKQSYXETF YHOX GRP EU  SRXUBNI pTEAMU

" XUDQABI Z HHN HQG VRXWKQ FKDFXQD SX DGP LWHUBN « XYWV
HSRWH ] @ 6D®I 5REHW HYDX DYHF BV FRP SRUMRQ/
| @GN GH 91U IQH GHV m-DEQY GHV +XBMHQN} DIQLT

GDQVBNFRP P HIFHV9 HIp\RY \

/H p@QWHV GH @FREI 0 DWFHO * XMXPIQ RQN |
SDWFISp j @ Ir'W HQ H SRDQVBXY « XYWV |
WDDPHY | EDH GRWY (DMHY DYH BXWY
IQUNMWEHY HFABRY GHV 7$3 DYHF <DQR5$2 8/ \KU
GHVWGP VWV YDUPV  $X WP SV GHV AQRDXUHV
/1 I\ SW GHV 3KDIDRQY & Kk\WDX  HAFD@ UDSKIH
GX ORHQ$JH (Q DWMQEDQN3DWY -DUBV HQ
PRDVXH $WWIBSRPDLY * HWIQVGDQV NS HW
+DUQ) HW

&HA DQQH RV DUYAMY RQASUIRSRD @ FYDWRQ GXQH « XYUH FRBFWH R FKDTXH YAMMXUD SX H SUP HUVHV
DSSpWGFHY DUAT XHY SDV EHVRIQ GH \DYRWUI DILH MM GDYRUHMH  /H Z HHN HQG D pW P DU Xp SDUTXHIXHV
WP SV IRW FRP P H BV GoP ROMIMRQY GH SHOMMH G2 OMHUHAKRDQGH GH FXMRQ 5DNK DYHF -HDQ & KDUBN HW
GVWP SVP XMEDX DYHF ,UQD DX YRBQ $QQH] O |@W HWIRAH KRP P H REFKHVIAH & KDUD

APWM  CPOCOF | VNFVS
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/D 0 XQFISDOM D R I LEIHBP HQMLI Qo ®f & RQADWGH SHWVBODWRQ GX
&HQAH YRXJ DY @l * pSDUMP HQNGH GB@HUHWVD &RPPXQDA
G$JIBP pIMRQ 9IFK. &RPPXQDXW * WFH j FH SDUMQDUDWDX
VRWQ GH GVBWHWGH @ 5pJIRQ $SXYHIHSK QHSGH @
&RPPXH SHW PDOHU @ WIHWRQ GH @ 5XH GH 9IFK @

UHTXD@LEDWRQ GH @ 3OFH 0 DUFHO: XLADXP 1Q HAD WKDEIDEMRQ GH 2
© 6DWI 5REHW HYDXY F+ XUPr PH GH GRAH MA@IH &HV  SIRWWV <~
RQADW SWMHPVHQWXQRQSXE XH®I  MIOQCHQHY \
1RV GH{ FDEIGHN GDUFFKMWRMY RQVIQRPp GV KDEMIQN SWVHQN GHV REMPWV SRXYKMY SDU FHV
DP pQJ HP HQN HQAM SUDWFIMY P RELOW GRXFH QRXYHDX] XMDJ HY HVXLI COPMITXH J GED®! / REMPW SUGFLSDCHW
GH YDBUWHU @ SHYSHPRYH GHSXY @ 5XH GH 91FK\ HWBN UXHY DABFHQMY | © SOFH 0 DUFHO* XAXP1Q HQ

XMDOQAXQ DUEUH FHQADOHQ | RQG GH VFgH  VXWHQ J DUEDQAGHY HVEDFHY RXYHW HAFRQAXY DXVRXUGH (DUEWA
SRXUP HMIH HQ YDGXUG! WX XUEEDIQ HABN | DoDGHY GH @ SOFH
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/D OXQFISDON SRXAYXW GV WDYDN CH
U KDEIDAMRQ GH FR®I 0 DUFHO' XAXP Q) /D
GHQGUH SKDVH GHVWDYDX] FRP P HFHD GV
® PEXWGHV YDFDGFHV \FROIWHY GpW
SDUD WHQRYDURQ GHV G GHWIIGUH FOMAV
POP HOBALN HAMH SRXWXYD HQ VHSWP EWH
SDUD WPRDUWRQ GH @ GHAgUH FOWH GH
PDWMUH® MVIXDX YDFDQFHV GDXVRP CH
3XVENVWDYDX] VH WP LGHIRQASDUD FUbDWRQ
GXQ HVSDFH SOUMDBIQN GH Pt TXL |
DFFXHABUD GV DRV \SRWHY HWGH GMLY
GH @FRBI HWGH @FFHOGH MY ' HY
EXWDX \VHIRQADP pQIpV SRAUD ' WHAWEH
HWR TXSH FRP P XQD®I

" DQVBIPTr PHWP SV XQSWDX VHID Fypp HARRXMY BN | DoDGHY UHSUMAY ( QLOQ @ Wl HFWRQ GH @ FRXUGpFR®I KWWV
pYXH] pw
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&RQUX GH EHDXFRXS SDU\RQ SBPQRP  QRXV YRXV
SURSRRQY GH PIHY GoFRXYUU GDQ/ FHAM pGMRQ
+B8DLZ26" ( -* 3&-" CPF “ QDFS &H FRP P HFH
HAWRQ J pUDQARQAD WRWP HQAGY DX G QDP WP H GH
QR FHQAM ERXU

6 CF BSSW F EZOBN RVF-
6RQ SqUH MIOHQ DUIYH HQ ) UDGFH j DQV/ SRXU
VIQUBEIU CDQY ®f &KHUHQ $ QSRTXH FRPPH

EHDXFRXS GpPLIWV ® PDoRQUHIH QD SDV GH
\HFUW SRXUGL 1pDQP RIQV XCH P DDGH B FRQADIQA
i VH UWFROHW DQV SOV VG (Q HIHWGDQY/ @
IDP I RQ QH WMM SDV BQWP SV BV GHY SIHGV
GDQ/® PrPH\DERW  &HWAWDQY GRXW GDIGBIXY \D
PDUXH GH IDEUTXH  * WFH| XQH FRP SQP HQBUMY
\DQV | DI®I DYHF \RQ pSRX\H LOGFIGH GH FpHUXQ
FRPPHFH j \RQ IPDIH GDQV XQ YIIH GH
KDEMIQN SV GH YRXU HV

$1Q/L GqVVRQ SOV MXQH kJH GXUILY'-DFN. GoFRXYUH
\D SUHP lgUH SDWIRQ ,0CH WFKLIQH SDVj  GRQGHUXQ
FRXS GH P DIQ SRXUD P DQUMQARQ GHVWRFN/ © P M
HQ WD\ RQ HWBI VHYFH GHV FOHQNV 4 XHIXHV DQQpHV
SOV WG HQ O |DP L@ VIQXMD®! DX 9 HIHV R
BV pOV WIKRMUHQNXQ S{ B FRP P HODQNVHQ FHQAH
ERXU HABHFKHUIFKHQAGHY FDQEIGDW

&0LS QBTTPOT FUGIN BUPOT

/ RY GXQDSSUHQAADI H FKH | ®1.J DUDJ MM GH & KH DO
YHRW G MXQH -DFN \H QFRXYWH XCH \HFRQEH
SDWRQ © P pFDQTXH DXRP REIB! /H MXQH KRP P H
HUWMRXIXH  SHXM WH XQ SHX WRS 8Q \RU DRWY
TXIOFIFX®! \WU \D PRE\GMM SRXU BQAMU | \RQ
GRPIFI®! LOSHIFX\M VIRBP P HQAXQH 5HDXW ~ PDO
WEMRQQH HWH FDWH GV SRIGHW / HV W P DMV
HQFRUH SYVHQN  DQVDSUV P SRHQAGDGDSVIMRQ
-DFN  \H UWFRQHWV WDSIGHP HQV PDIDMQHU

YRXUI HV

OVMD XH IRPDIRQ $)3$ CGH G DV |
0 RQBORQ ,OADYDICBD HQMIW GDQV GBI J &P pUMRQ
9IFKVRMH GDERG FKH ©f FROMKAMXU GH
YR\MUHAMMY GFDOELHQ FRQX SXIV FKH XQ Fp@QEWH
UFXSpUDWMXUDXRP RELG!
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VPN FUE" FT

' pMLDQV BHQRXHU DYHF \D SWPIgW SDWRQ 1O
WDYDIE@BD GDQ/ SGMHXY FRP P HIFHV SRXUFRP SP\WMU
\RQ H SpUHFH (Q -DFN D GRSSRWYQW GH

UHSUHQEH ®&f 9 LYDOGX 9 HIHW & H FRP P HIFH p\VMHQ
ALIEXGY GHSXY \D UBHSUMH SDUGH \KFFRWHXUGH VHV

SDUHQN HDYDIMP T PHIHP p HQ
" HSXY QCQDXI XUMRQ HQ MIQ DYHF QIGH GH \D

FRQROM -DFN VHVAVHP SB\p | AKPMUHU DRV

GH\RQP DI DMQHW @ G QP MU HQGLDSSRWBQAKQ
\HYIFH @UH GH TXDDW HWGH SR [P Iy SRAUD SOV
JIDQEH \DWIDFMRQ GHY 9HUPWY $  GRIW

WDGMRQHD! Gp SIFHIH VH VRQAJ UH 1 pV XCH | WAHUH

XQFROQMX RX HIFRUH XQUADIVFRDY ' HVDQP DWRQY/
\SPFLLTXHVVRQAD.I X8 WP HQARU DQYpHV

6HV QRP EUWHXVAV LGpHV SRXU Gp YHBSSHUVRQ DR

AQFUYHQNREBBP HQACDQY GREMPW GH UHMVBODWRQ
GX FHOAH ERXU SRW SDU @ &RPPXH $ WRXW
P RP HQV® FROAMXMW GHY DRV FRP P HUFLDBN HW
FXGMUHDN GX FHQAH ERXJ UMM XQH SYRFFXSDURQ
SURIMILH GH @ 0 XQFISDIW

(Q GHRY GH \RQ DPWW GH FRP P HW@DQN -DFN
FRQDFUH \RQWP SVIEWH| © P pFDQTXH DXRP RELG!
HADX & BIP RQWY RRW

(Q FRODBMVHFH IRFpH XM j  XQ DFFIGHQNVGH
P DQAMQARQ -DFN D GE FRQAM \D YRBQN [HPHU
TXHIXHV RXWVRQP DI DMQHQMIQ ,O4HQH FXVH HAD
Kk WM GH YRXV UMIRXYHUGRP EB GV @ RXYHWMUA

7 MBM F 7 FSOFU
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/HV pAV GX &0 ( ROMPFIGp GH FRIBIFWUGHY VABY X\DIpV / HXUUHR FOJH SHP HMD GH CH SDV SRGHU GH
SIRWIHUO SOQUW HGDIGHU XCH pFREI DX 4* O' HBM5HP V| NBTTPDBUPOM" V, FVSEF 4BN } GV VWBY
VHIRQABYHQEXV]  XQH HQAHSUMH GH UHR\ FOJ H\SpFIDDpH DX EpQpl IFH GH GWRFIDWRQHAGH (pFR®!

% TDFU* Y EFT CP'UFT EF DPNDUF TFPCUEJTQPT FT S MFOLS F EF N NBXEF QVJT S M DPM FOTFQUFN CF
. FIUEF WS HFTUF * DPMHRVF FUTPNEBE-

$X. (85 GH6$0
DIGH @FRBIGH6DP DX
6pQJ DQJ K FH DX WA\ FOJH

&KHP IQGX & Kk WDX GHDX
HBUYH \XUS@HU
DXNHXUGHVDP #RXAVBRNI U

"1& N8B NJTF FOPSCJIF

1BSM TTPDBUPOEFT 1BF-QJ E &MVFT

/ D@FpH HQVHSWP EUH GHUIHU G5 \WRFIDWRQ GHV 3DUHQN G( @ YHV HWAIG UA
GH \RQ @FRMJH SRXUG! YR DIH JWFHj @FFHOW ©
SDWFISDWRQ GH VRXV 1RXV DIRQY DIQL SRXYRUP HMH G53( HQ RUEM
SRXUBNDQPHY] YHQAU 6RXKDIVMRQY CRXVERQH LRXM

8QIPPHQH. &3$*] GTXSHHAHIDQM | GTXSH SpUMFRDILH GH & FR®I 0 DUFHO
* XAXPIQ | TXSH PXQFISDBI DY VHYEHY WFKQTXHV GX 9HGHW HVDX

DVWRFIDWRQY YHHRMVHY SRXUYRWH SVHFH YRWH GVSRQEIDW  YRAWH DIGH HWYRWH
EIHQHMGH

8Q IPPHQH . &3$* DX SDUHQN Gp@YHV TXL WBSREHV] RV \RUFMMRY/
FRQ HPWRQGHOAGHV JKWDX HWSDWFISHQA] QRV P DQLHWEMRQY  91GH W FKDP EUH

+D@Z HHQ \SHAIIF®! GH 1 Rs OGI EDAGX & DIDYDO

1 RXV YRXV\RP P HV WV BHFRQZDMDQN HAHVSpURQY TXH QRWH FRIDERIMRQ GRWH pQHU IH QRWH ERQEH HOMOM
VHYHQAGRVY U YHY HAGRY HMHY SRXUGN HQ DQN YHUPWRY & HAM [1Q GDQQpH VFRDILH VHWWMUP [QoH HQ EHDX\W
DYHF @ NHP HWH HWBI \SHRVBF®! GHVHQ DQV

$F TFB VOF KF EF VWWVT FIBPWESWPVT S
M OB F EF TFQFNCSF #FM'U FU
CPOCFT VBDBCDFT S UPVT QFULT FUHSBCET
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DXSU VGX &RP W GVI" WV

2XHW DX SDMEXCHY HW DX
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